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Winterthur — September 10, 2024

Rieter: Change in the Group Executive Committee

Rico Randegger, Head of the Business Group After Sales and member of the Group
Executive Committee, will step down from his position on December 31, 2024.

The Board of Directors of Rieter Holding Ltd. would like to take this opportunity to
thank Rico Randegger for his many years of successful service and his significant
contribution to the further development of the Business Group After Sales. The Board
wishes him every success and all the best for the future, both professionally and
personally.

The Board of Directors of Rieter Holding Ltd. has appointed Alexander A. Ozbahadir
to the Group Executive Committee of the Rieter Group with effect from January 1,
2025. He will be responsible for the Business Group After Sales.

Alexander A. Ozbahadir started his career with the Jungheinrich Group in Shanghai
(China) and Hamburg (Germany). In 2017, he was Head of Global Sales and
Marketing at Schindler Management Ltd., Ebikon (Switzerland). In 2020, he joined
Schindler Group China, Shanghai (China), as Senior Vice President New
Installations (NI) and Head of “China Growth”.

In the period from 2021 to 2024, he was Chief Executive Officer of C. Haushahn
GmbH & Co. KG, Stuttgart (Germany), and, among other positions, he was Head of
Acquisitions at Schindler Deutschland AG & Co. KG, Berlin (Germany). Most
recently, as Senior Vice President, he was responsible for Global Account
Management Europe at the Schindler Group in Ebikon (Switzerland).

Alexander A. Ozbahadir was born in 1978 and is a German citizen.
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About Rieter

Rieter is the world’s leading supplier of systems for manufacturing yarn from staple
fibers in spinning mills. Based in Winterthur (Switzerland), the company develops
and manufactures machinery, systems and components used to convert natural
and manmade fibers and their blends into yarns in the most cost-efficient manner.
Cutting-edge spinning technology from Rieter contributes to sustainability in the
textile value chain by minimizing the use of resources. Rieter has been in business
for more than 225 years, has 18 production locations in ten countries and employs
a global workforce of around 4 800, about 16.4% of whom are based in Switzerland.
Rieter is listed on the SIX Swiss Exchange under ticker symbol RIEN.
www.rieter.com

Disclaimer

All statements in this report which do not refer to historical facts are forecasts which offer no guarantee
whatsoever with respect to future performance; they embody risks and uncertainties which include — but
are not confined to — future global economic conditions, exchange rates, legal provisions, market
conditions, activities by competitors and other factors which are outside the company’s control. This text is
a translation of the original German text.
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